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Estimated Financial Profile SUMMATY.........cooiii e e e e et e e e abe et b Financial Profile 4
Basic Financial Statements
Statement of Assets and Liabilities Arising from Cash Transactions/Statement of Position ..., Assets-Liab 5.6
Statement of Revenues Received/Revenues, Expenditures Disbursed/Expenditures, Other
Sources (Uses) and Changes in Fund Balances (Al FUNGS)...........oooiii i e Acct Summary 7-8
Statements of Revenues Received/Revenues (A FUNAS)........oooooviiiriiiii e Revenues 9-14
Statements of Expenditures Disbursed/Expenditures Budget to Actual (All Funds)..............ocoemiiimiiii Expenditures 15-22
Supplementary Schedules
Federal Stimulus - American Recovery and Reinvestment Act (ARRA) Schedule.............c..cooooiiiinnin s ARRA Sched 23
Schedule of Ad Valorem Tax Receipts............... e e e e e ee b e e en e et et e et et e e e e e e e are e are e s Tax Sched . 24
Schedule of Short-Term Debt/Long-Term Debt ..............ccooiiiiiiiinins U OT U PORORRORPONE Short-Term Long-Term Debt 25
Schedule of Restricted Local Tax Levies and Selected Revenue Sources/
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A-133 Single Audit Section
37-48
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INSTRUCTIONS/REQUIREMENTS: For School Districts/Joint Agreements

) \)ool Districts/Joint Agreements must complete this form (Note: joint agreement supplementary/statistica! schedules may not be applicable)
Round all amounts to the nearest dollar. Do not enter cents. (Exception: 9 Month ADA on page 28, line 78)
This form complies with Part 100 (Requirements for Accounting, Budgeting, Financial Reporting, and Auditing).

23, lllinois Administrative Code 100, Subtitle A Chaéter 1, Subchapter C (Part 100)

Any errors left unresolved by the Audit Checklist/Balancing Schedule must be explained in the itemization page.

Submit AFR Electronically
* The Annual Financial Reports (AFR) must be submitted directly through the Attachment Manager to the AFR Group by the Auditor or School District

designated personnel (Please see Instructions for complete submission procedures).

Attachment Manager Link
Note: CD/Disk no anger accepled.

* AFR supporting documentation must be embedded as Microsoft Word (.doc), Word Perfect (*.wpd) or Adobe (*.pdf) and inserted within tab "Opinions & Notes".
These documents include: The Audit, Management letter, Opinion letters, Compliance letters, Financial notes etc.... For embedding instructions see
"Opinions & Notes" tab of this form.

Note: Adobe Acrobat (*pdf) files cannot be embedded if you do not have the software. Simply attach files as separate docs in the Attachment
Manager and they will be embedded for you.

Submit Paper Copy of AFR with Signatures
1) The auditor must send three paper copies of the AFR form (cover through page 8 at minimumj to the School District with the auditor signature.
Note: School Districts and Regional Superintendents may prefer a complete paper copy in lieu of an electronic file. Please comply with their requests as neccessary.
2) Upon receipt, the School District retains one copy for their records, signs, and forwards the remaining two copies to the Regional Superintendent's

office no later than October 15, annually.
3) Upon receipt, the Regional Superintendent's office retains one copy for their records, signs, and forwards the remaining paper copy to ISBE no later

than November 15, annually.
* Yellow Book, CPE, and Peer Review requirements must be met if the Auditor issues an opinion stating "Governmental Auditing Standards” were utilized.
Single Audit Act A-133

|
S

N
Qualifications of Auditing Firm
~ School District/Joint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the

corresponding acceptance letter from the approved peer review program, for the current peer review period.
* A school district/joint agreement who engages with an auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified

auditing firm at the school district's/joint agreement's expense.

Printed: 8/22/2014
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Page 2

AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: If your review and testing of State, Local, and Federal Programs revealed any of the following statements to be true, then check
the box on the feft, and attach the appropriate findings/comments.

/”\
P! \ - FINDINGS

O oot

1. One or more school board members, administrators, certified school business officials, or other qualifying district employees failed to file economic
interest statements pursuant to the /inois Government Ethics Act. [5 ILCS 420/4A-101}
One or more custodians of funds failed to comply with the bonding requirements pussuant to Sections 8-2, 10-20.19 or 19-6 of the School Code.
{105 ILCS 5/8-2; 10-20.18; 19-6]
. One or more contracts were executed or purchases made contrary to the provisions of Section 10-20.21 of the School Code. [105 ILCS &/10-20.21]
. One or more violations of the Public Funds Deposit Act or the Public Funds Investment Act were noted. [30 ILCS 225/1 et. seq. and 30 ILCS 238/1 et. seq.]
. Restricted funds were-commingled in the accounting records or used for other than the purpose for which they were restricted.
. One or more short-term loans or short-term debt instruments were executed in non-conformity with the applicable authorizing statute or without

»

M o oh W

statutory authority.
One or more long-term loans or long-term debt instruments were executed in non-conformity with the applicable authorizing statute or without

~

statutory authority.
Corporate Personal Property Replacement Tax monies were deposited andlor used without first salisfying the lien imposed pursuant to the State
Revenue Sharing Act. [30 ILCS 115/12]
One or more interfund loans were made in non-conformity with the applicable authorizing statute or without statutory authorization.
10. One or more interfund loans were outstanding beyond the term provided by statute.
11. One or more permanent transfers were made in non-conformity with the applicable authorizing statute/regulation or without statutory/regulatory authorization.
12, Substantial, or systematic misclassification of budgetary items such as, but not limited to, revenues, receipts, expenditures, disbursements or expenses

b

®

were observed.
13. The Chart of Accounts used to define and control budget and accounting records does not conform to the minimum reguirements imposed by

ISBE rules pursuant o Sections 2-3.27 and 2-3.28 of the School Code. [105ILCS 5/2-3.27; 2-3.28]

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to Section 1A-8 of the School Code [105 ILCS 5/1A-8]

0

0

/\

PART

14. The district has issued tax anticipation warrants or tax anticipation notes in anticipation of a second year's taxes when warrants or notes in
anticipation of current year taxes are still outstanding, as authorized by Sections 17-16 or 34-23 thru 34-27 of the School Code.
[105 ILCS 5/17-16 or 34-23 thru 34-27] ’

15. The district has issued short-term debt against two future revenue sources, such as, but not limited to, tax anticipation warrants and Generat State Aid
certificates or tax anticipation warrants and revenue anticipation notes.

6. The district has issued school or teacher orders for wages as permitted in Sections 8-16, 32-7.2 and 34-76 of the School Code or issued funding
bonds for this purpose pursuant to Section 19-8 of the School Code. {105 ILCS 5/8-6, 32-7.2, 34-76, and 19-8)

17. The district has for wo consecutive years shown an excess of expenditures/other uses over revenues/other sources and beginning fund balances
on its annual financial report for the aggregate totals of the Educational, Operations & Maintenance, Transporiation, and Working Cash Funds.

C - OTHER ISSUES

™

18. Student Activity Funds, imprest Funds, or other funds maintained by the district were excluded from the audit.

19. Findings, other than those listed in Part A (above), were reported (e.g. student activity fund findings).

20. Federal Stimulus Funds were not maintained and expended in accordance with the American Recovery and Reinvestment Act (ARRA) of 2009. If checked,
an explanation must be provided.

21. Check this box if the district is subject to the Property Tax Extension Limitation Law. Effective Date: 1/1/1991

22. If the type of Auditor Report designated on the cover page is other than an unqualified opinion and is due to reason(s) other than solely Cash Basis Accounting,

please check and explain the reasen(s) in the box below.

Printad: 8/22/2014 afr14-form for Lockport 91
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PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS
(For School Districts who report on an Accrual/Modified Accrual Accounting Basis only}

School districts that report on the accrual/modified accrual basis of accounting must identify where late mandated categorical payments (Acct Codes 3100, 3105, 3110, 3500, and 3510)
ajr'm-?rded. Depending on the accounting procedure these amounts will be used to adjust the Direct Receipts/Revenuss in calculation 1 and 2 of the Financial Profile Score.
14, identify those late payments recorded as Intergovermental Receivables, Other Recievables, or Deferred Revenue & Other Current Liabilities or Direct Receipts/Revenue.

Date ]

I
Payments should only be listed once.

23. Enter the date that the district used to accrue mandated categorical payments

24. For the listed mandated categorical (Revenue Code (3110, 3500, 3510, 3100, 3105) that were vouchered prior to June 30th, but not released until after year end
as reported in ISBE FRIS system, enter the amounts that were accrued in the chart below.

* Revenue Code (3110-Sp Ed Personnel, 3510-Sp Ed Transportation, 3500-Regular/Vocational Transportation, 3105-Sp Ed Funding for Children Requiring Services,3100-Sp Ed Private Facilities)

PART E - QUALIFICATIONS OF AUDITING FIRM
* Schoo! DistrictJoint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the corresponding acceptance

letter from the approved peer review program for the current peer review.
* A school district/joint agreement who engages with an auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified auditing firm

at the school district's/joint agreement's expense.

Comments Applicable to the Auditor's Questionnaire:

GASSENSMITH & ASSOCIATES, LTD
Name of Audit Firm (print)

The undersigned affirms that this audit was conducted by a qualified auditing firm and in accordance with the applicable standards [23 lliinois Administrative Code Part
100] and the scope of the audit conformed to the requirements of subsection (a) or (b) of 23 llinois Administrative Code Part 100 Section 110, as applicable.

/ﬂ/n\/\‘ £/5/2014

" Signature mm/dd/yyyy
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Page 3
AlB]C]| D JE] - F G} - H | 1] J PK] L IM
1 FINANCIAL PROFILE INFORMATION
7]
3 | Required to be completed for School Districts only.
KX
5 A, Tax Rates (Enter the tax rate - ex: .0150 for $1.50)
6 ]
7 Tax Year 2013 Equalized Assessed Valuation (EAV):
[ 8]
9 Educational ?Aperatnons & Transportation Combined Total Working Cash
9 | aintenance
| 10} Rate(s): | 0.032741] + [ 0.053690] + [ 0.000001] =[ - 0.086430] [ 0.000488]
11
vl
13 |B.  Results of Operations *
(12|
_1_5— Receipts/Revenues DlEsxl:’uer::il:] er:t:l Excess/ (Deficiency) Fund Balance
| 16 ] [ 6342665] [ 6082302] [ . 260363] [ 4,093,779 ]
17 *  The numbers shown are the sum of entries on Pages 7 & 8, lines 8, 17, 20, and 81 for the Educational, Operations & Maintenance,
_18— Transportation and Working Cash Funds.
[19] .
| 20|C.  Short-Term Debt **
_?_1_ CPPRT Notes TAWs TANs TO/EMP. Orders GSA Certificates
22 L o+ _ o]+ [ 0]+ 0]+ 0]+
| 23 | Other Total
[ 24 | I 0]=| 0]
25 ** The numbers shown are the sum of entries on page 25.
(25
[ 27 ]
28 |D.  Long-Term Debt
-E- Check the applicable box for long-term debt allowance by type of district.
30
31 a. 6.9% for elementary and high school districts,
_._32 b. 13.8% for unit districts.
33
| 34 ] Long-Term Debt Outstanding:
35
__3‘6_ c. Long-Term Debt (Principal only)
i OUStANdING ... eev e
38
39 ]
40 |E. Material Impact on Financial Position
_:11_ If applicable, check any of the following items that may have a material impact on the entity's financial position during future reporting periods.
z Aftach sheets as needed explaining each item checked.
43
__t_ii j Pending Litigation
45 Material Decrease in EAV
—Zé— N Material Increase/Decrease in Enroliment
_4_?_ : Adverse Arbitration Ruling
48 | Passage of Referendum
ZE_- | Taxes Filed Under Protest
50 Decisions By Local Board of Review or lllineis Property Tax Appeal Board (PTAB)
E C Other Ongoing Concerns (Describe & ltemize)
62
53 Comments:
| 54
E
E
57
' 58 |
=1
60
61

Printed: 8/22/2014
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